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' LJLWDO�* LYLQJ�7RWDO����� � �� � �

� 7KH�RIIHULQJV�DERYH�DUH�Z KDW
LV�FROOHFWHG�RQ�6XQGD\ �LQ�WKH
SODWH�DQG�WKH�HOHFWURQLF
JLYLQJV� �

: H�DOVR�RIIHU�HOHFWURQLF�JLYLQJ
WKDW�LV�VDIH�DQG�HDV\ �IURP �\ RXU
FKHFNLQJ��VDYLQJV��RU
FUHGLW�GHELW�FDUG��&DOO�WKH
FKXUFK�RIILFH��� � � � � � � � ��WR�JHW
VWDUWHG�WRGD\ �
�

6HSWHP EHU�: RUVKLS�DW�%URRNVWRQH

6HSW�� ���6SHDNHU‹ �-RKQ�: DWVRQ
6HSW�� � ��6SHDNHU‹ ��7%'

6HSW�� � ��6SHDNHU‹ �3DVWRU�%HQQHWW
: RRGV

6HSW�� � ��6SHDNHU‹ �0 DU\ �$QQ�' LHU�
=LP P HUP DQQ

,I�\ RX�ZRXOG�OLNH�WR�KHOS�ZLWK�WKLV
P LQLVWU\ ��SOHDVH�FRQWDFW�-RKQ

: DWVRQ�DW�� � � � � � � � � � � � �RU�HP DLO
WR��MIZ# FUDLJODZ�QHW

�6�W�D�U�W�L�Q�J�6�W�D�U�W�L�Q�J
�W�K�L�V�W�K�L�V���������P�R�Q�W�K���P�R�Q�W�K��
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7R�P\ �IHOORZ�78 0 &�ZRUVKLSHUV

3DVWRU�%HQQHWW
V�VHUPRQ�RQ�6XQGD\ ��$XJXVW�� � �
UHPLQGHG�PH�RI�D�VD\LQJ�WKDW�ZDV�KDQJLQJ�LQ�P\
6XQGD\ �VFKRRO�FODVVURRP�VRPH�\HDUV�DJR��k<RX
DUH�WKH�RQO\ �-HVXV�VRPH�SHRSOH�ZLOO�HYHU�NQRZ�y
2 XU�DFWLRQV�DQG�ZRUGV�DUH�WKH�PHDQV�E\ �ZKLFK
SHRSOH�ZLOO�NQRZ�RI�-HVXV
�ORYH��$UH�ZH�JRRG
H[ DPSOHV�RI�ZKDW�-HVXV�ZRXOG�GR�LI�KH�ZDV�VWLOO�RQ
HDUWK"�2 U�DUH�ZH�WXUQLQJ�SHRSOH�DZD\ �IURP�* RG
EHFDXVH�WKH\ �VHH�XV��SHUVRQDOO\ ��RU�DV�D�FKXUFK�DV
K\SRFULWHV"�$V�\RXU�/ D\ �/ HDGHU��,�DVN�\RX�WR
SRQGHU�WKLV�TXHVWLRQ�

7KH�1 RP LQDWLRQV�FRPPLWWHH�PHW�RQ�$XJXVW�� ��,I�\RX�IHHO�* RG�LV�FDOOLQJ�\RX�WR�VHUYH�RQ�D�FRPPLWWHH�RI
WKH�FKXUFK��SOHDVH�OHW�3DVWRU�%HQQHWW�NQRZ��,I�\RX�KDYH�QRW�IHOW�WKDW�FDOOLQJ��WKHQ�DVN�* RG�IRU�GLVFHUQPHQW
WR�NQRZ�\RXU�JLIWV�DQG�ZKHUH�\RX�PLJKW�EHVW�VHUYH��( DFK�FRPPLWWHH�LV�LPSRUWDQW�WR�WKH�OLIH�RI�WKH�FKXUFK
DQG�78 0 &�QHHGV�DOO�RI�XV�WR�GR�RXU�SDUW�

635&�PHW�DQG�GLVFXVVHG�WKH�KLULQJ�UHTXLUHPHQWV�IRU�WKH�SRVLWLRQ�RI�&KLOGUHQ��<RXWK�DQG�)DPLO\ �GLUHFWRU�
7KH�VHDUFK�IRU�D�QHZ�GLUHFWRU�KDV�EHJXQ��7KH�KLULQJ�FRPPLWWHH�ZLOO�FRQVLVW�RI�WKH�SDVWRU��DQ�635&
UHSUHVHQWDWLYH��VRPHRQH�IURP�&KLOGUHQ
V�FRXQFLO�DQG�D�\RXWK��,Q�WKH�PHDQWLPH��7LQD�. HVWQHU�ZLOO�EH�WKH
SHUPDQHQW�YROXQWHHU�WR�KHOS�ZLWK�&KLOGUHQ
V�FKXUFK�DQG�3DVWRU�%HQQHWW�ZLOO�EH�SURYLGLQJ�WKH�OHVVRQ�DQG
FUDIW�WR�EH�XVHG�HDFK�6XQGD\ �

7 UXVWHHV�OHDUQHG�RI�PRUH�SDUVRQDJH�QHHGV�WKDW�VKRXOG�EH�DGGUHVVHG�ZKHQ�WKH\ �PHW�LQ�$XJXVW��7KHUH�LV
FRQFHUQ�WKDW�WKH�YDOYHV�RQ�WKH�FRSSHU�ZDWHU�SLSHV�PD\ �IDLO�DQG�WKH�KHDWLQJ�DQG�FRROLQJ�GXFW�ZRUN�LV�QRW
SURSHUO\ �KHOG�WRJHWKHU��7KH�FKXUFK
V�LQVXUDQFH�FRPSDQ\ �KDV�LQGLFDWHG�WKDW�WKH�OLDELOLW\ �LQVXUDQFH�VKRXOG�QRW
EH�LQFUHDVHG�XQWLO�WKH�FXUUHQW�SROLF\ �H[ SLUHV�LQ�$SULO��� � � � ��7KH�FRPPLWWHH�ZLOO�KROG�GLVFXVVLRQV�UHJDUGLQJ
WKLV�XQWLO�-DQXDU\ ��� � � � ��7KH�FRSLHU�H[ SHQVH�IRU�FRORU�FRSLHV�KDG�EHFRPH�WRR�PXFK�VR�XVHUV�RI�FRORU�FRSLHV
KDG�EHHQ�UHVWULFWHG�WR�RQO\ �WKH�SDVWRU�DQG�VHFUHWDU\ ��7R�IXUWKHU�GHFUHDVH�WKH�QXPEHU�RI�FRORU�FRSLHV��WKH
� � �FRSLHV�RI�WKH�QHZVOHWWHU�WKDW�DUH�PDLOHG�RXW�HDFK�PRQWK�ZLOO�RQO\ �EH�SULQWHG�LQ�EODFN�DQG�ZKLWH��3DVWRU
%HQQHWW�ZLOO�FRQWDFW�$PHUHQ�UHJDUGLQJ�WKHLU�SURJUDP�WR�UHSODFH�OLJKW�IL[ WXUHV�ZLWK�/ ( ' �RQHV��$PHUHQ�ZLOO
SD\ �D�SRUWLRQ�RI�WKH�FRVW�IRU�WKH�IL[ WXUHV�DQG�WKH�ODERU�WR�LQVWDOO�WKHP��7UXVWHHV�QHHG�WR�VHW�SDUDPHWHUV�IRU
WKH�ILQDQFLDO�VHFUHWDU\ �UHJDUGLQJ�ZKLFK�EXGJHW�DFFRXQW�IRU�UHSDLU�FRVWV�VKRXOG�EH�FUHGLWHG�ZKHQ�VRPHWKLQJ
LQ�WKH�FKXUFK�LV�PDLQWDLQHG�RU�UHSDLUHG�

) LQDQFH�KDV�UHTXHVWHG�WKDW�635&�VHQG�WKH�KRXUO\ �UDWH�IRU�WKH�FXVWRGLDQ��PXVLFLDQV��DQG�DVVLVWDQW�WR�WKH
&KLOGUHQ��<RXWK�DQG�)DPLO\ �GLUHFWRU�WR�WKH�WUHDVXUHU�HDFK�\HDU�ZKHQ�WKRVH�DPRXQWV�KDYH�EHHQ
GHWHUPLQHG��3DVWRU�%HQQHWW�VLJQV�RII�RQ�WKH�KRXUV�IRU�WKHVH�SRVLWLRQV�HDFK�SD\ �SHULRG�DQG�WKH�WUHDVXUHU
VLJQV�WKH�SD\ �FKHFNV��7KLV�ZLOO�EH�DQRWKHU�FKHFN�RQ�GLVEXUVHPHQWV�IURP�WKH�FKXUFK��' DYH�%XWOHU��WUHDVXUHU�
DQG�6DUDK�( YDQV��ILQDQFLDO�VHFUHWDU\ �KDYH�DWWHPSWHG�WR�UHZRUN�WKH�DFFRXQW�QXPEHULQJ�V\VWHP�EXW�&KXUFK
: LQGRZV��WKH�FKXUFK
V�DFFRXQWLQJ�VRIWZDUH��ZLOO�QRW�DOORZ�FKDQJHV�WR�DFFRXQWV�PLG�\HDU��$ �PRWLRQ�ZDV
PDGH�DQG�DSSURYHG�WR�SD\ �3DVWRU�7HUUL�+DDV�� � � � � �DV�UHLPEXUVHPHQW�IRU�XQGHUSD\PHQW�UHODWHG�WR�KHDOWK
LQVXUDQFH�H[ SHQVH�IRU�� � � � �VXEMHFW�WR�DSSURYDO�E\ �WKH�' LVWULFW�6XSHULQWHQGHQW��$ �VXJJHVWLRQ�ZDV�PDGH�WKDW
WKH�JRDOV�IRU�WKH�FRPPLWWHH�IRU�QH[ W�PRQWK
V�PHHWLQJ�DUH�WR�PDNH�VXUH�DOO�WKH�ILQDQFLDO�UHSRUWV�DUH�FRUUHFW�
WR�KDYH�DOO�FRPPLWWHHV�JHW�WKHLU�EXGJHW�QXPEHUV�UHDG\ �IRU�FKDUJH�FRQIHUHQFH�LQ�2 FWREHU��DQG�WR�DGGUHVV
&RQVHFUDWLRQ�6XQGD\ �QHHGV�

,I�\RX�KDYH�TXHVWLRQV�RU�FRPPHQWV��\RX�PD\ �FRQWDFW�PH��. DUHQ�%HQQHU��DW�NEEHQQHU# JPDLO�FRP�RU�E\
SKRQH�DW�� � � �� � � �� � � � �
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LLL�: H�KDYH�D�EXV\�PRQWK�ZLWK�D�GLVWULFW�RIILFHUVj�PHHWLQJ��6HSW�� WK��WKH�6DODG�6XSSHU�6HSW�� � WK
DW�� �� � ��DQG�RXU�,URTXRLV�5LYHU�' LVWULFW�PHHWLQJ�KHUH�6HSW�� � UG�VWDUWLQJ�DW�� �� � ��: H�QHHG�ORWV�RI
RXU�ODGLHV�WR�KHOS�ZLWK�VLJQ�LQ��PRUQLQJ�IHOORZVKLS�DQG�FRIIHH��WR�EH�XVKHUV�DQG�ZHOFRPH�RWKHUV�L
( YHU\�ZRPDQ�LV�LQYLWHG�WR�HQMR\�JRRG�&KULVWLDQ�IHOORZVKLS�UHFHLYH�XSGDWHV�RQ�&XQQLQJKDP�DQG

/ HVVLH�%DWHV�OHDUQ�DERXW�WKH��' RFWULQH�RI�' LVFRYHU\��IURP�DXWKRU�6DUDK�$XJXVWLQH�DQG�SDUWLFLSDWH
LQ�WKH�5HG�' UHVV�3URMHFW��<RX�GRQjW�KDYH�WR�EH�D�PHPEHU�RI�D�&LUFOH�RU�DQ\�FKXUFK��<RX�GR�QHHG

WR�UHJLVWHU�E\�6HSW�� � WK�RUGHU�\RXU�� � � �PHDO�DQG�JLYH�* HRUJLD�: LONLQVRQ�\RXU�FKHFN��$V�3KLOLS�RQH
RI�WKH�GLVFLSOHV�VDLG��&RPH�DQG�6HH��

LLL�7ZR�PLVVLRQV�ZH�VXSSRUW�KHOS�PDQ\�IRONV�LQ�QHHG��,WHPV�UHTXHVWHG�IRU�/ HVVLH�%DWHV�' DYLV
1HLJKERUKRRG�+RXVH�DUH��EODFN�LQN�SHQV�WRRWKEUXVKHV�DQG�WRRWKSDVWH��,WHPV�IRU�&XQQLQJKDP

&KLOGUHQjV�+RPH�DUH��; / �7ZLQ�VKHHWV�ER\Vj�SDWWHUQV�FRORUV�EDWK�WRZHOV�DQ\
FRORU�OXIIDV�WRRWKSDVWH�PHQjV�ERG\�ZDVK��PHQjV�ZKLWH�W�VKLUWV�ODUJH�RU�H[ WUD�ODUJH��ZKLWH�DQNOH

VRFNV�VL] H�� �� � ��: DOPDUW�RU�$PD] RQ�JLIW�FDUGV��3OHDVH�JLYH�JHQHURXVO\�
LLL�$V�SDUW�RI�RXU�PLVVLRQ�WR�VXSSRUW�ZRPHQ�FKLOGUHQ�DQG�\RXWK��RXU�ORFDO�XQLW�LV�DVNLQJ�IRU�DQ\�IRRG

RU�SHUVRQDO�FDUH�LWHPV�IRU�FROOHJH�VWXGHQWV�L�5HY��%HW] \�: DUUHQ�DQG�VWXGHQWV�IURP�: HVOH\
)RXQGDWLRQ�DW�( DVWHUQ�,OOLQRLV�8QLYHUVLW\�VSRNH�KHUH�ODVW�\HDU��7KHLU�EXGJHW�KDV�EHHQ�FXW�E\�� � �
OHDYLQJ�SURJUDPV�LQ�MHRSDUG\�L�2XU�VXSSRUW�LV�YLWDO�IRU�VWXGHQWV�WR�NQRZ�RWKHUV�FDUH�DERXW�WKHLU

VSLULWXDO�DQG�SK\VLFDO�QHHGV�
LLLLL$�VWXGHQW�ZURWH��ZKHQ�,�KDG�&29,' �DQG�ZDV�VWXFN�LQ�P\�DSDUWPHQW��%HW] \�GHOLYHUHG�WRUWHOOLQL
WR�P\�GRRU���$QRWKHU�ZURWH��7KH�: HVOH\�IRXQGDWLRQ�LV�DQ�LQYDOXDEOH�SDUW�RI�P\�OLIH��)URP�SURYLGLQJ
FRPIRUWDEOH�PHHWLQJ�VSDFHV�IRU�XV�WR�JDWKHU��WR�RIIHULQJ�DFWLYLWLHV�DQG�ZRUVKLS�VHUYLFHV�WKDW�IRVWHU

VSLULWXDO�H[ SORUDWLRQ�DQG�JURZWK��WKH�)RXQGDWLRQ�KDV�EHHQ�D�VDIH�KDYHQ�RI�OHDUQLQJ�ORYH�DQG
DFFHSWDQFH��%HW] \�DQG�WKH�)RXQGDWLRQ�DUH�TXLWH�OLWHUDOO\�VDYLQJ�OLYHV���: KDW�D�WHVWLPRQ\��: H�FDQ

EH�D�SDUW�RI�FKDQJLQJ�OLYHV�
LLL�8QLWHG�: RPHQ�LQ�)DLWK�FLUFOHV�ZLOO�UHVXPH�LQ�6HSWHPEHU�L�5HEHNDK�&LUFOH�ZLOO�PHHW�DW�� �� � SP
RQ�0 RQGD\�6HSW�� � WK�DW�WKH�FKXUFK��DQG�5DFKHO�&LUFOH�ZLOO�PHHW�7XHV��6HSW�� � WK�DW�)OHVRUjV��$Q\
ZRPDQ�LV�ZHOFRPH�WR�DWWHQG�HLWKHU�RU�ERWK�FLUFOHV�IRU�LQWHUHVWLQJ�SURJUDPV�IHOORZVKLS�VKDULQJ�DQG

JRRG�IRRG�
LLL�,I�WKHVH�WLPHV�GRQjW�ZRUN�IRU�\RX��DQG�\RX�ZDQW�WR�JHW�LQYROYHG��FRQWDFW�RQH�RI�WKH�RIILFHUV�

* HRUJLD�: LONLQVRQ�-DQHW�%XWOHU�-XG\�6FKHQNHO�3DWW\�5XVVHOO�. DWKOHHQ�' \HU�ZLOO�EH�JODG�WR�KHOS�\RX�
1HZ�FLUFOHV�FDQ�EH�IRUPHG�ZLWK�QHZ�FKXUFK�DWWHQGHHV�\RXQJHU�ZRPHQ�ZRUNLQJ�PRPV��0 HHWLQJV
FRXOG�EH�RQOLQH�ZLWK�RFFDVLRQDO�RXWLQJV��DW�WKH�SDUN�RU�D�UHVWDXUDQW�LQ�WKH�KRPHV�DW�WKH�FKXUFK��RU
ZKDWHYHU�ILWV�\RXU�VFKHGXOH��7KH�PDLQ�REMHFWLYH�LV�WR�PHHW�DQG�FRQQHFW�ZLWK�RWKHU�ZRPHQ�DQG
HYHQ�WHHQV�ZKR�ZDQW�WR�JURZ�LQ�&KULVWLDQ�IDLWK�IHOORZVKLS�ZLWK�RWKHUV�OHDUQ�DERXW�QHHGV�DQG

PLVVLRQ�RSSRUWXQLWLHV�L�7KHUH�DUH�VSHFLDO�VWXGLHV�ERRNV�DERXW�6RFLDO�$FWLRQ�/ HDGHUVKLS
GHYHORSPHQW�

6XSSRUWLQJ�&RPPXQLW\�6SLULWXDO�* URZWK��$�FLUFOH�FRXOG�EH�IRFXVHG�RQ�ERRNV�DQG�KRZ�WR�SXW�WKH
LQIRUPDWLRQ�LQWR�DFWLRQ��: KDWHYHU�\RXU�LQWHUHVW��WKHUH�LV�VRPHWKLQJ�IRU�\RX�DQG�XQOLPLWHG

SRVVLELOLWLHV�WR�SXW�\RXU�IDLWK��KRSH��DQG�ORYH�LQWR�DFWLRQ�DQG�KHOS�WUDQVIRUP�WKH�ZRUOG�RQH�SHUVRQ
DW�D�WLPH�
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�7�K�H���7�X�V�F�R�O�D���8�Q�L�W�H�G���: �R�P�H�Q���L�Q���)�D�L�W�K
�6�D�O�D�G���6�X�S�S�H�U

�: �K�H�Q�������7�K�X�U�V�G�D�\�����6�H�S�W�H�P�E�H�U������������������

�7�L�P�H�����������������S���P��

�: �K�H�U�H�������7�X�V�F�R�O�D���8�Q�L�W�H�G���0 �H�W�K�R�G�L�V�W���&�K�X�U�F�K���)�H�O�O�R�Z�V�K�L�S���+�D�O�O

�3�U�R�J�U�D�P�����6�W�U�L�Q�J�V���$�W�W�D�F�K�H�G���%�O�X�H�J�U�D�V�V���%�D�Q�G

�3�O�H�D�V�H���E�U�L�Q�J���D���V�D�O�D�G���W�R���V�K�D�U�H�������' �U�L�Q�N�V���D�Q�G���G�H�V�V�H�U�W���Z�L�O�O���E�H���S�U�R�Y�L�G�H�G�������7�K�H�U�H���L�V���Q�R���F�R�V�W���W�R
�D�W�W�H�Q�G�������)�H�H�O���I�U�H�H���W�R���L�Q�Y�L�W�H���D���J�X�H�V�W�������$���V�L�J�Q���X�S���V�K�H�H�W���Z�L�O�O���E�H���D�Y�D�L�O�D�E�O�H���L�Q���W�K�H���F�K�X�U�F�K���I�R�\�H�U
�V�W�D�U�W�L�Q�J���$�X�J�X�V�W�������W�K��

�: �H���Z�L�O�O���E�H���F�R�O�O�H�F�W�L�Q�J���D�W���W�K�L�V���H�Y�H�Q�W���/�R�Y�H���* �L�I�W�V���I�R�U���/�H�V�V�L�H���%�D�W�H�V���' �D�Y�L�V���1�H�L�J�K�E�R�U�K�R�R�G
�+�R�X�V�H���D�Q�G���&�X�Q�Q�L�Q�J�K�D�P���&�K�L�O�G�U�H�Q���V���+�R�P�H�������–�W�H�P�V���Q�H�H�G�H�G���I�R�U���/�%�' �1�+���L�Q�F�O�X�G�H���E�O�D�F�N���L�Q�N
�S�H�Q�V�����W�R�R�W�K�E�U�X�V�K�H�V�����D�Q�G���W�R�R�W�K�S�D�V�W�H���������–�W�H�P�V���Q�H�H�G�H�G���D�W���&�&�+���L�Q�F�O�X�G�H���;�/���W�Z�L�Q���V�K�H�H�W�V
���H�V�S�H�F�L�D�O�O�\���E�R�\�V�������E�D�W�K���W�R�Z�H�O�V�����E�R�G�\���V�L�]�H�G�����D�Q�\���F�R�O�R�U�������O�X�I�I�D�V�����W�R�R�W�K�S�D�V�W�H�����P�H�Q���V���E�R�G�\
�Z�D�V�K�����P�H�Q���V���Z�K�L�W�H���W���V�K�L�U�W�V���L�Q���/�* ���R�U���;�/���V�L�]�H�V�����Z�K�L�W�H���D�Q�N�O�H���V�R�F�N�V�����6�L�]�H�����������������D�Q�G���: �D�O�P�D�U�W
�R�U���$�P�D�]�R�Q���J�L�I�W���F�D�U�G�V���������' �R�Q�D�W�L�R�Q�V���P�D�\���E�H���S�O�D�F�H�G���S�U�L�R�U���W�R���W�K�H���6�D�O�D�G���6�X�S�S�H�U���L�Q���W�K�H
�F�K�X�U�F�K���I�R�\�H�U���/�%�' �1�+���&�&�+���F�R�Q�W�D�L�Q�H�U����
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