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k<RX�KDYH�KHDUG�WKDW�LW�ZDV�VDLG��C( \H�IRU�H\H��DQG�WRRWK�IRU�WRRWK�
�>D@�� � �%XW�,�WHOO�\RX��GR�QRW�UHVLVW�DQ�HYLO�SHUVRQ��,I�DQ\RQH
VODSV�\RX�RQ�WKH�ULJKW�FKHHN��WXUQ�WR�WKHP�WKH�RWKHU�FKHHN�DOVR��� � �$QG�LI�DQ\RQH�ZDQWV�WR�VXH�\RX�DQG�WDNH�\RXU�VKLUW��KDQG
RYHU�\RXU�FRDW�DV�ZHOO��� � �,I�DQ\RQH�IRUFHV�\RX�WR�JR�RQH�PLOH��JR�ZLWK�WKHP�WZR�PLOHV��� � �* LYH�WR�WKH�RQH�ZKR�DVNV�\RX��DQG
GR�QRW�WXUQ�DZD\ �IURP�WKH�RQH�ZKR�ZDQWV�WR�ERUURZ�IURP�\RX�

) LQDQFH�FRPPLWWHH�PHW�RQ�2 FWREHU�� �WR�GLVFXVV�WKH�ILQDQFLDO�SLFWXUH�IRU�WKH�UHPDLQGHU�RI�WKLV�\HDU�DQG�WKH�FRPLQJ�\HDU�
7KH�ILUVW�RUGHU�RI�EXVLQHVV�ZDV�WR�GHWHUPLQH�KRZ�WR�HQFRXUDJH�PHPEHUV�WR�FRQWULEXWH�ZKDW�UHPDLQV�RI�WKHLU�� � � �
HVWLPDWHV�RI�JLYLQJ��,W�ZDV�GHFLGHG�WKDW�' LFN�%HUJ�ZRXOG�VSHDN�WR�WKH�FRQJUHJDWLRQ�RQ�� � �� � ��7KH�SURSRVHG�EXGJHW�IRU�� � � �
VKRZHG�D�GHILFLW�RI�� � � �� � � ��3DVWRU�%HQQHWW�VDLG�WKDW�KH�ZRXOG�VSHDN�DW�&RQVHFUDWLRQ�6XQGD\ �RQ�� � �� � ��+H�DOVR�VWDWHG�WKDW
KH�ZRXOG�QRW�FRQWLQXH�WKH�\RXWK�SURJUDPV�DIWHU�WKH�ILUVW�RI�WKH�\HDU�LI�QR�RQH�LV�KLUHG�IRU�WKH�SRVLWLRQ�RI�&KLOGUHQ�DQG
<RXWK�GLUHFWRU��+H�IHHOV�KH�FDQQRW�GHYRWH�WKH�KRXUV�QHHGHG�WR�IXOILOO�WKH�GXWLHV�RI�SDVWRU�LI�KH�LV�DOVR�WKH�\RXWK�GLUHFWRU�
7KHUH�ZDV�GLVFXVVLRQ�UHJDUGLQJ�ZKHUH�DQG�KRZ�WR�ILQG�WKH�PRQH\ �WR�KLUH�VRPHRQH�IRU�WKH�SRVLWLRQ�DQG��DOVR��KRZ�WR�UHGXFH
WKH�GHILFLW�IRU�WKH�FRPLQJ�\HDU��7KH�RSWLRQV�GLVFXVVHG�ZHUH�WR�FXW�VWDII�SRVLWLRQV��UHGXFH�VDODULHV��GR�D�IXQGUDLVHU�DQG�KDYH
IDLWK�WKDW�WKH�HVWLPDWHV�RI�JLYLQJ�ZLOO�EH�HQRXJK��8 OWLPDWHO\ ��D�PRWLRQ�ZDV�SDVVHG�E\ �WKH�FRPPLWWHH�WR�UHMHFW�WKH�EXGJHW�DV
SUHVHQWHG�DQG�WR�FRQYH\ �WR�635&�WKDW�WKH�FRQVHQVXV�RI�WKH�FRPPLWWHH�ZDV�WKH�SDVWRU
V�VDODU\ �VKRXOG
UHPDLQ�DW�WKH�DPRXQW�VXEPLWWHG�LQ�WKH�635&�EXGJHW�

635&�PHW�RQ�� � �� � �DQG�GLVFXVVHG�WKH�RSHQ�FKLOGUHQ�DQG�\RXWK�GLUHFWRU�SRVLWLRQ��7KH\ �DOVR�GLVFXVVHG�WKHLU�SRUWLRQ�RI�WKH
EXGJHW�UHWXUQHG�E\ �WKH�ILQDQFH�FRPPLWWHH�IRU�635&
V�UHYLHZ�

7 UXVWHHV�PHW�RQ�� � �� � ��3DVWRU�%HQQHWW�UHSRUWHG�WKDW�6$0 �SDQWU\ �PD\ �QHHG�PRUH�VWRUDJH�VSDFH��7KH�SDUVRQDJH�ZDV�WKH
QH[ W�SRLQW�RI�GLVFXVVLRQ��-HUU\ �5H\QROGV�ZLOO�DUUDQJH�IRU�WKH�EURNHQ�VWRUP�ZLQGRZV�WR�EH�UHSDLUHG��3DVWRU�%HQQHWW�ZLOO�ORRN�DW
SXUFKDVLQJ�D�VWRUP�GRRU�IRU�WKH�EDFN�GRRU��+H�ZLOO�DOVR�FRQWDFW�$OO�3UR�WR�VHW�XS�DQ�DSSRLQWPHQW�WR�SHUIRUP�PDLQWHQDQFH
RQ�WKH�IXUQDFHV�DW�WKH�SDUVRQDJH��$ �PRWLRQ�ZDV�SDVVHG�WR�VHOO�WKH�EULFNV�WKDW�KDG�EHHQ�SXUFKDVHG�RYHU�� � �\HDUV�DJR�IRU�WKH
VDQFWXDU\ ��7KH\ �KDG�EHHQ�VWRUHG�ORFDOO\ �DQG�WKHUH�ZHUH�FRVWV�DVVRFLDWHG�ZLWK�WKH�VWRUDJH��7KH�VDOH�RI�WKH�RUJDQ�WR�WKH�FKXUFK
LQ�: LVFRQVLQ�IHOO�WKURXJK�EHFDXVH�WKH\ �ZDQW�WR�KHDU�LW�EHLQJ�SOD\HG�EHIRUH�SXUFKDVLQJ��3DVWRU�%HQQHWW�ZLOO�FDOO�WKHP�WR�VHH�LI
WKH\ �ZLOO�WDNH�LW��DV�LV��IRU�IUHH��7KH�VSDFH�WKDW�ZLOO�EH�IUHHG�XS�LI�WKH�RUJDQ�LV�JRQH�FDQ�EH�XVHG�IRU�0 2 36�RU�6$0 ��7KH
FRPPLWWHH�GHFLGHG�WKDW�JXWWHU�JXDUGV�VKRXOG�EH�LQVWDOOHG�DW�WKH�SDUVRQDJH��3DVWRU�%HQQHWW�ZLOO�FRQWDFW�5RRIV�E\ �5RGJHU�IRU
DQ�HVWLPDWH�RI�WKH�FRVW��$PHUHQ�FRPSOHWHG�WKH�XSJUDGH�RI�WKH�OLJKWV�DW�WKH�FKXUFK�DW�D�WRWDO�FRVW�RI�� � � � � �ZKLFK�VKRXOG�EH
UHFRYHUHG�LQ�D�\HDU��7KH�GLVSXWH�ZLWK�%OX6N\ �5HVWRUDWLRQ�RYHU�UHSDLUV�DW�WKH�SDUVRQDJH�UHODWHG�WR�D�ZDWHU�OHDN�ZDV
VXFFHVVIXOO\ �FORVHG�ZLWK�KHOS�IURP�-RKQ�: DWVRQ��7KH�FKXUFK�SDLG�WKH�LQVXUDQFH�GHGXFWLEOH�RI�� � � � � �DQG�RXU�LQVXUDQFH
FRPSDQ\ ��&KXUFK�0 XWXDO��UHRSHQHG�WKH�FDVH�DQG�SDLG�WKH�UHPDLQGHU��7KH�FKXUFK�RZQV�WKUHH�VQRZEORZHUV�ZKLFK�DUH�VWRUHG
LQ�WKH�SDUVRQDJH�JDUDJH�VR�LW�ZDV�GHFLGHG�WKDW�WZR�VKRXOG�EH�VROG��7KH�VPDOO�ODZQ�PRZHU�WKDW�KDV�EHHQ�OLVWHG�IRU�VDOH�RQ
)DFHERRN�DQG�QHHGV�VRPH�ZRUN�KDV�QRW�EHHQ�SXUFKDVHG�VR�WKH�WUXVWHHV�GHFLGHG�WR�RIIHU�LW�IRU�IUHH�WR�DQ\RQH�ZKR�ZDQWV�LW�
7KH�WUXVWHHV�DOVR�GLVFXVVHG�WKHLU�SRUWLRQ�RI�WKH�EXGJHW�IRU�� � � � �WKDW�ZDV�UHMHFWHG�E\ �WKH�ILQDQFH�FRPPLWWHH�

$�VSHFLDO�&KXUFK�&RXQFLO�PHHWLQJ�ZDV�KHOG�RQ�� � �� � �WR�GLVFXVV�RQO\ �WKH�� � � � �EXGJHW��7KH�PHPEHUV�RI�635&��WUXVWHHV�
ILQDQFH�DQG�FKXUFK�FRXQFLO�ZHUH�SUHVHQW�DQG�ZHUH�VHDWHG�DW�WDEOHV�ZLWK�D�PL[ �RI�PHPEHUV�VR�WKDW�LGHDV�FRXOG�EH�GLVFXVVHG
ZLWK�HDFK�RWKHU�WR�JHW�D�QHZ�SHUVSHFWLYH�RQ�KRZ�WR�DSSURDFK�UHGXFLQJ�WKH�EXGJHW�GHILFLW�RI�� � � ��� � � ��7KHUH�ZDV�GLVFXVVLRQ
RQ�ZKLFK�LWHPV�LQ�WKH�EXGJHW�FRXOG�EH�UHGXFHG�DQG�WKHQ�DQ�HUURU�ZDV�GLVFRYHUHG�LQ�DQ�( [ FHO�VSUHDGVKHHW�VR�WKH�� � � � �GHILFLW
ZDV�GHWHUPLQHG�WR�EH�� � � �� � � ��7KH�RQO\ �LWHP�LQ�WKH�EXGJHW�WKDW�PXVW�EH�DSSURYHG�EHIRUH�WKH�&KDUJH�&RQIHUHQFH�RQ�� � �� �
LV�WKH�SDVWRU�FRPSHQVDWLRQ�SDFNDJH��7KHUHIRUH��D�PRWLRQ�ZDV�PDGH�DQG�SDVVHG�WR�DFFHSW�WKDW�SDFNDJH�RI�� � � �� � � �DV�SXW
IRUWK�E\ �635&��7KH�UHPDLQGHU�RI�WKH�� � � � �EXGJHW�PXVW�EH�DFFHSWHG�E\ �&KXUFK�&RXQFLO�EHIRUH�' HFHPEHU�� � ��,W�ZDV�DJUHHG
WKDW�WKH�� � � � �GHILFLW�ZRXOG�EH�DGGUHVVHG�DIWHU�WKH�HVWLPDWHV�RI�JLYLQJ�DUH�LQ��%HORZ�\RX�ZLOO�ILQG�WKH�EXGJHW�QXPEHUV�

,�DP�ZULWLQJ�WKLV�YHU\ �HDUO\ �RQ�� � �� � ��: KR�NQRZV�ZKDW�WKH
ZRUOG�ZLOO�EH�OLNH�ZKHQ�\RX�UHDG�LW�EXW�ULJKW�QRZ�WKH
VLWXDWLRQ�LQ�WKH�0 LGGOH�( DVW�VHHPV�LQVXUPRXQWDEOH��%XW�,
NQRZ�WKDW�* RG�LV�LQ�FRQWURO�DQG�ZH�PXVW�SUD\ �WKDW�WKRVH
LQYROYHG�LQ�PDNLQJ�GHFLVLRQV�OLVWHQ�IRU�* RG
V�YRLFH��0 \
6XQGD\ �6FKRRO�FODVV�LV�UHDGLQJ�WKURXJK�0 DWWKHZ�DQG�LQ
FKDSWHU�� �-HVXV�JLYHV�XV�D�QHZ�SHUVSHFWLYH�RQ�UHWDOLDWLRQ
ZKLFK�VHHPV�DSSURSULDWH�IRU�WKHVH�WLPHV��$V�IROORZHUV�RI
&KULVW��ZH�DUH�FDOOHG�WR�OLYH�RXU�OLYHV�GLIIHUHQWO\ ��5HDG�-HVXV

ZRUGV�RQ�UHWDOLDWLRQ�IURP�FKDSWHU�� �RI�0 DWWKHZ����
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6HSWHP EHU�$WWHQGDQFH�	
2 IIHULQJV

���������$WWHQGDQFH����2 I IHULQJV
6HSW��� ��������� � ���������� � �� � �
6HSW��� � ������� � ���������� � �� � �
6HSW��� � ������� � � �������� � �� � �
6HSW��� � ������� � ���������� � �� � �
' LJLWDO�* LYLQJ�7RWDO��� � �� � �

� 7KH�RIIHULQJV�DERYH�DUH�Z KDW
LV�FROOHFWHG�RQ�6XQGD\ �LQ�WKH
SODWH�DQG�WKH�HOHFWURQLF
JLYLQJjV� �

: H�DOVR�RIIHU�HOHFWURQLF�JLYLQJ
WKDW�LV�VDIH�DQG�HDV\ �IURP �\ RXU
FKHFNLQJ�RU�VDYLQJV��&DOO�WKH
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WR��MIZ# FUDLJODZ�QHW
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